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ﬂ 3. JUDGES m r“%:,“—i’..%i.‘?ﬁ‘:’ﬁ'm‘ ’ TING THE.
“GRIME ON BRY AWS i

LAW - - =»
Pmsecutors Also Unite n’]

old game of beating
o vk o ok,
Calling Prohibition Tts
Chief Cause.’

HENRY BEVNET importer, of

23 Broadway, who returned
#rom .Gothenburg yesterday by
the Swedish-American = liner
Drottningholn, said he found liv-
ing at Helsingfors, Finland,
where one dollar of American ||i5
money can buy 65 marks, the ||
|| most luxurious thinkable at the ]
lowest price i nable. He at-
tended all the theatres, had the
best ruombmth- bath, in the best

Mmamd«hlq rl' "
hurrlodquoltug s
with trusts begyond 3
'itllh

spirit, tho i
lep:::woltho w. ernll
ng it to'_,' (

and in- @1’
will

e a——— Sy 'y
. TYF R )

FACTS T0 DAUGHERTY |

hotel and had 8]l the mealsserved | & Our policy i
: | in1 ﬁﬁtsnrnoll;n at a total outlay of || o masa th“ the tltlll.l’di
Attorney - General Sought |\1 %" /| LAWYERS TITLE

ereation of eighteen new judges at large 3]
wil not affect a permanent cure of court | &)
congestion, and that extra resident [E

Reason for Present Court & TRUST CO.

Congestion, | judges must be ndded in addition, in |{§
1 = New York, Chicago and other citles, as
1 ;s ¢ is .contemplated ‘by pending legialation | &

- N y providing the redlstricting of certain dis-
| 18 hEW JUDGES ASKED tricts, embracing the larger and more ||
‘populous centroa. =

Investigation has distlosed to tha At-
torney-General that there are 20,000
r i cuses pending In the Federal court in
nent Cure but Will Help ' | the Bouthern District of New York A |
larga percentage of the cases are viola- )
tions, und¢r the Volstead law. Th

Clear Dockets.
also are many still uridisposed of un

: the tax, revenue and war time nutntu
Bpecial -Desgoteh to Tuw New Yoax Hmus | In New York aulone,’ it was said, t
. New. York Herald Durean, are 7,088 cases under the selective Ber- \
' Washingtep, D. C.. Oct. d.} \-'1_ce act alone. ' A large proportion of at. large llwuld pravide slse |
A ‘That prohlbition Is ofie of the chief | cases’in this group may not be broughty f°" heff Wﬁmt t c‘ut:itl Chlef
§ causey of erime i the United States |2 Fialunleas the comgestion ls relleved,’ Justice ‘ot the Supréme ta lﬂ,l'
officlals declared. The Admiralty, crime { district where they are most needed
' to-day-ama is mainly responsible for |'inal and other dockéts are two vears| to relleve congestion.
{ the jam_ef pending cases in Federal | behind. *The advantage of the creation of
caurts, is the almost unaniméus wveér- The  Attorney-Generalls record to bé | Julkes it large fo relieve temporary
di Ini placed before the, Senate committee shows | coUrt congestion (s that- they may
ct of United States Judges and Dis- | thai gincs 1912 there has beem an in- M mobilized through designation by
trict. Attorneys, {4 was announced-to- | erease of 800 per cefit. In the crimi ‘Chiel “Justide, st the sugpgest
night at the Department of Justice, business of the Fedaral- courts. M ot the 'Attorney-Genceral and senfor
The opinion of the judiclary was ob- than 40 per cent. of the cases now pend-! circuit Judges at paints most needed -| °
ing throughout the United States are| andso macshaligd s.to render.most.
talned in & questionnaire sent to all| cpiminal- cases, and- ‘prohibition cases! eMelént Serviee™ the Feport says.

Judges and prosecutors by a speclal| furnishes the largest single class in thih.:
court docket committee named by | STOUP- N o
Attorney-General Daugherty do find| . . guguentions Ave Made. i
the cAuses for present court conges- I
tlon, and recomunend a remedy. The The full report of the court doc
commitiee has deld. before the-—-Attors commilittes, consisting of Judge John

They Will Not Bring Perma-

o ofithe
wth in
sm

‘;Mdt}m dus (obtha m

cities and |nd,|u.‘.riq.l untm
1t s recommended thit &' law g\n
vldlnc for -elghtebn: new ot

“Although“the creation of ' Hudges'
at large will be an expedient adopted
to existing temporary excess of busi-
ness, it may be so demonstrate its
worth as to Jostify; ; wmntw, c&a-- Lo

tlnua.nca of such’
vtnc-d that:it il *

S e iy

“We are irmly

ney-Geteral its report, urghhg as im-
4 perative the cre,thn of q;hmln -ad-
' ﬂtiopﬂ..lngg at large. .. o
| Attorney-General Daugherty wﬂl [ 1]
i! betore the Senute Jugiciary Cormmittes
"to-morrow morning and ask that Con-
-~  gress aet without delay In increasing
the judiciary as a means of temporary
‘relief in the present crowded condition
of the courts,
' The report of the court docket com-
mittee, which already h#s been trans-
mitted to the Ptuﬂnn:. d will be pre-
sented to the Senate.ce tteeto-morrow
by the Attorney-General’ in support aof
Bis plea emphasizes the fact that pro-
hibition has bro t & crush of business
in the courts along ‘with other litigation,
far beyond the phnlnl capacity of the
courts. A
The Ammui-ﬂmml In discussing the
committee's recommendations before the
Benate commiltice will assert that the

Saler, ‘Columbus, Ohfo; Judge' John
Pollock, Kansas City;
Crubb, M
ward, District Attorney in New

‘and Charles F. Clyne, District Attors '

ney in Chicago, includes the following
. recommendations and suggestions: 8

Existing comditions can only be re-
lieved by increasing the number of
District Judges.

We believe the number of bills
now pending In Congreas for the cre-
atlon of new districts and new judge-
ships will not alone give present de-
sired rellef,

We be!leutproper and prompt en-

- fovoement 6f the national nmlﬂbltlon
att .and other recently

Judge W, In

ery, Ala.; W, H. Hays
Toric |

g 4

require more s thah® wa vg
suggested to sralleld . praperly

| congestion exiating, It wer‘hurdcnld
'~ dockets are to ha chm‘ed and speedy

Bacured i
%umm tha romd} ‘for the
in businesa in,.the

permanent
"'courts Is the treatment of each dis-

trict's exigency by Congress

a particular law to cover such partic-

ular exigency.”

Present records show there are more
than 140,000 cases pending in Federa!
courts of the Unlted Btates, ‘The At—

that 'Bﬂ’blbhr o‘ne mll"d Ot th
at number

statutes, giving riee to cases, civil
cQiminal; can best. be. actom-
plished by a law which glve.tmﬂ.l
ate and general rellef,
" We are confronted with two dis-
tinet situations: First, cbﬂrutinn in
many districts througholt the ‘coun-
try, largely due to violatlons of the
prohlbition  law ; second, increase In

are:cr

The Attorn: uem;u] was Informed
that muﬁy of ge cues now md“in. will
hot " be tal because of
-dedth ‘or mmm ﬂ witnesees. Dalay
in_ trisls has .brought ;other complica-
tlona which mr hamper the Govern-

ment  unless ‘ebirt relief recom-

mended is mmd by Comgress, In the
view of the Department of Justice
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ymebutunckammnt

for ‘long life. Hundreds of
Whjtef Trucks have mileage records
-of 160,600 to 300,009 miles and

-, more. Spread over such mileages
_ the pnrcbaaapriee isa small item.

‘The recent reductions in White
prices make the White' Truck. a.

better invéstment today than ever
" before.

3ls-ton - 4,200

2-ton 3,250

% -ton 2,400
f- 0. b. Factory

THE WHITE COMPANY, Cleveland

New York: Thomson Ave. and School St., Long Island Catly

On Fifth Avenue

between 55th and 56th streets, the Me
Company offers the facilities of its main office with the.
addition of safe deposit vaults and storage space. :

jtan Trust "

Individuals, firms and corporations will find at this
office complete banking and trust facilities with other
services of great value to them. We invite you to con-
sult any of our officers about banking, trusts, invest-

ments, safekeeping of securities, foreign

safe deposit

and storage of valuables.

exchange,

_METROPOLITAN

TRUST COMPAN Y

60.WALL STREET

OF THE CITY OF NEW YORK
716 FIFTH AVENUB
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" FACTS

ACTS are the foundation on which
sound business is buile.

- Bank of America is able to draw essential
ﬁmﬁmmddyd:mﬁedm '

Thcﬁlcndsofdus&mkarcmvttdh
aﬂnuseofthese&cu

You Fig ht'

FIRE |

‘wzﬂ:_

CONORETE

Wdhhrl’ourmc:mr

of Our New' Booklet:
“Building Againit Fire”

To Improve and Extend Uses of

'PORTLAND CEMENT ASSOC!ATION

Frasciams

E_m%:r ..f...;.:..%-a....m

m-iaﬂuﬁumﬁquk

Farmﬂvducts Co Inc |
CbrﬂandffSﬁI

F

MADE IN ITALY

Announce a new list :of prices on Model 501—

;ouring §? §
. Tourin; uze) . .
s-?::l ' EStandurd) 3
Sedan

Roadster
Roadster

Also Broughams,

™y

wa

Telephone
Clrcle 7700

(Standard)

(De Luxe) . .
52 passenger)
4 passenger)

e & 0 a-a

. Landaulets,

Sedanas,

mounted on Models 505 and 510.

Write or Call

FIRT 0.

.. ments rather than

".amng CONVER TIBLE feat""“;_:

~+ .Those who are accustomed to trqdmg in stccks for specu-
"lative purposes and those who are inclined to favor sbock invest-

" same time limit the risk attending straight stock. ownership. -

. business ihvestment, when the element of speétulation is desir-.

' ... holder. No conversion need ever be made.

- . exchange, Any appreciation which the stock ‘may show above

.- in touch with a reputable Bond firm who can advise you from

.- The.Convertible Bond finds greatest favor. ‘during periods .
when stock markets are unsettled. At such times many persons - -

. prefer to be créditors rather than shareliolders of a corporation, .
Holders of Convertible Bonds, from the standpoint of income,
are unaffected by dividend omissions and yet maintain a poait.iun el
whereby they may take advantage of any material increase in- -
prosperity which the company may ‘enjoy. Convertible Bonds '~
gometimes return a little lower net interest than could be ob-
tained from similarly secured straight Bonds—dite to the ﬂdded
possibilities of profit possessed by the former issues. -

straight investment Bonds may find attractive ;
possihilities in Convertible-Bonds. - -Convertible Bonds possess
an element, of speculation not found in other Bonds, and at the

In many instances Convertible Bondsm junior hens and- ,
therefore are not the most conservative investment securitiea.
In such instances it might be said that the investor pays in part - .
for an option on stock gs well gs for the Bond: However, for a -

able, the Convertible Bond is quite popular among- t.hosa who e
understa:nd its features. v. 18

nm ‘are dtffeﬂmt typea of Converttble Bonds

: -"'1 Bonds convertlble into Common Stoek
‘2. Bonds convertible into Preferred Stock
. 8. Bonds convertible into other Bonds

The usual type of Conyértible Borid carries the privilege
of exchange into the common stock of .the same corporatmn, but
some Borids are exchangeable into the stock or securities 'of a
subsidiary company. . The time limit fixing the expiration of the
mverslon -privilege also must be taken' {nto account

Gener;lly .the conversion privilege extends over a ‘certain

od of years during the'life of the Bonds, or for thé entire
ife of the Bonds. In some cases there are different terms allow-
able at diﬁgmt ;

C'm"m‘ble BOﬂds are, axckangfeable ok the optia-n of the. .
unless the owner of TR | |
-the Bnnda desires to make ﬂia exchange g ol o

nTh

How to defermme the prrces at wlucﬁ 4
' exc)‘mngu of Convertible Bondn e,
‘may pmﬁtably be made >

Pl Some Convertzb!e Bonds have provision .for exchange: into
¢ “gtock ‘on the basis of par for par. is' méans that évery $100
;o worth of Bondu (par value) may be exchanged for $100 worth of .
~''gtock "(par value). By watching the market price of the stock
- one can Feadily determine when it is advantdgeous to muku an
exchange for a turn over.

Other Convertible Bonds ure exchangeable at fixed prices.
To illustrate, take an imaginary. Bond which, in the parlance of S g s
Vi Athe Btreet,” i convertible at 105 into common stock. The Bond. e

was bought at 90 and the stock sells to-day at:-70. To ascertain v an |I

- the level at which the stock must sell before its value equils the'
prleo at which the Bond was purchased multiply the cost price

he Bond by 1.06. 90*1 05"94 50. Ninety-four and one-half

' ll th! prite the stock must first sell at before it. becomes an even

9414 represents so much profit. The exchange privilege may be
- exercised regardless of the market price of the stock.

++ "4 'This imaginary case wﬂl be found ‘described in the unnnl
Bond circular somewhat as follows, ‘United States  Railroad
k 8, 1940, conpertible into the common stock of United S s
road, Company, between June 1, 1918; and June 1, 1930,
ﬂ\l rata of 8100 of stock for $105 in Bonds.": In other words,
“for every one Sh.i re of stock obtained there must be turned in
‘to ‘the company $106 in Bonds figured at par.

For ‘convenience the positlon of Convertihla Bonds may hc

' set dowm in this manner: 3 v

' Purchose Price - | Present Price Cdnmih!e' Conversion
of Bonde o of Stock ‘ at Level
9 70 - 105 g

Convertible Bonds while aj parent.ly poaseasmg many in-
tricate features are not troublesome Bonds to own if you keep

time tb time concerning your holdings. " If you will ¢all at the
office of any re;lmtable ond firm they will be glad to explain
you all the fications of good Convertible Bonds.

Be sure to, choose a reputable Bond firm if you wish tosafe- . . || |

guard yourse st the purchase of unsound securities as well,,- '
+a8 against ties whi may fall to. meet _vohr puﬁculal: :
needs. o

Read the Bond News and Advert‘xae-
ments ‘on the Financial Pages of s
The New York Herald every day.

THE NEW YORK HE B :

The Financial Pages of The Herald are. mndcrd M
judges to be the h:t{ le Pages pnblulud in Ngi




